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Eclat Textile Co., Ltd. 

2025 Annual General Shareholders’ Meeting Procedures 

I Call the Meeting to Order 

II Chairperson’s Remarks 

III Reporting Matters 

IV Acknowledged Matters 

V Matters for Discussion 

VI Extemporary Motions 

VII Meeting Adjourned 
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Eclat Textile Co., Ltd. 

2025 Annual General Shareholders’ Meeting Agenda 

Time: June 13, 2025 (Friday) 9:00 a.m. 
Location: Eclat's Hsi-Chou factory, No.39, Sanhao Rd., Houlong Township, Miaoli County, 

Taiwan. 
Method of Convening: Physical Shareholders’ Meeting 

I Reporting Matters: 
1. 2024 Business Report
2. Audit Committee’s Review Report on the 2024 Financial Statements
3. 2024 Employees’ Remuneration Appropriation
4. Cash Dividend Distribution of 2024 Earnings
5. Sustainability Strategy and Regulations Established in 2024

II Acknowledged Matters: 
1. The 2024 Business Report and Financial Statements
2. The 2024 Earnings Distribution Plan

III Matters for Discussion: 
Amendment to the “Articles of Incorporation” 

IV Extemporary Motions 

V Meeting Adjourned 
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I. Reporting Matters

1. Please review and approve the 2024 Business Report.

(1) Preface

In 2024, global inflation gradually subsided, and interest rate cuts began in
the U.S. and Europe. With the recovery of consumer purchasing power, market 
demand rebounded, leading to faster depletion of inventory by brand 
customers and normalization of order cycles. Some long-term customers even 
saw significant order growth after depleting their inventory. 

Meanwhile, emerging brands have adopted a direct-to-consumer sales 
strategy, effectively utilizing e-commerce platforms, social media, and digital 
advertising. By continuously improving product quality, they have significantly 
enhanced the consumer experience. In a highly competitive market, they 
rapidly established a strong brand reputation and customer loyalty, especially 
among younger generations. Leveraging years of accumulated R&D capabilities, 
the Company accurately identified the needs of each market segment and 
swiftly delivered customized products and solutions, capitalizing on the rise of 
emerging brands and expansion of potential markets. 

Despite the uncertainty in global monetary policies and geopolitical tensions, 
the Company has maintained a prudent and pragmatic business strategy, 
steadily growing through continuous innovation in R&D. We focused on 
high-value, niche products while actively expanding our customer base. With 
close collaboration from long-standing brand partners, the Company recorded 
the second-highest revenue in its history, delivering substantial value to 
shareholders. 

(2) 2024 Business Plan Implementation Status and Result

A. 2024 Business Plan Implementation Status

(A) Process Optimization: The Company reinforced industrial engineering

applications and implemented efficiency and quality-related projects.

Ongoing improvement initiatives helped increase workers’ productivity.

With the assistance of devices and automated hardware/software, the

Company shortened learning curves and standardized production and

process quality.

(B) Risk Diversification: Following the inventory correction of 2023, the

U.S. and European apparel markets gradually recovered in 2024. As

market share shifted among brands and retailers, the Company

adhered to a diversification strategy to avoid over-reliance on

individual clients. It carefully evaluated the financial conditions of

potential clients and collaborated with them to establish high-end
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brand positioning. 

(C) Compensation and Benefits: In response to the aging population and

declining birthrate in Taiwan, the Company continued to enhance

salary competitiveness by raising fixed pay and entry-level salaries.

Multiple bonus systems were implemented to share business results

and incentivize employees. Furthermore, the Company fostered a

friendly, diverse, and work-life balanced environment through

employee clubs, in-house sports facilities, gyms, and childcare

subsidies.
B. 2024 Business Plan Implementation Results and Budget Execution

Situation

In 2024, the Company’ revenue reached NT$36.606 billion. Of this, the 
Fabrics Division accounted for NT$12.867 billion, representing 35.15% of 
total revenue, while the Garment Division contributed NT$23.739 billion, 
or 64.85% of total revenue. Compared to 2023, this was an increase of 
NT$5.92 billion or 19.29%. Operating profit totaled NT$7.273 billion, an 
increase of NT$904 million or 14.19%. Net income after tax amounted to 
NT$6.641 billion, an increase of NT$1.465 billion or 28.30%. Earnings per 
share (EPS) for 2024 was NT$24.20. 

Financial Revenue/Expenditure and Profitability Analysis 

Unit: NT$ 1,000 

Year 
Item 

2024 2023 

Financial 
Revenue/ 

Expenditure 

Operating Revenue 36,606,183 30,685,904 

Gross profit 10,084,628 8,827,159 

Operating Income (Loss) 7,272,898 6,368,906 

Current Income (Loss) after tax 6,640,852 5,176,467 

Profitability 

Return on Assets (%) 20.85 17.13 

Return on Equity (%) 24.33 20.37 
Operating Income to Paid-in 
Capital Ratio (%) 

265.08 232.13 

Income before tax to paid-in 
capital ratio (%) 

301.27 240.97 

Net Profit Margin (%) 18.14 16.87 

Basic Earnings Per Share (NT$) 24.20 18.87 

(3) 2025 Business Plan

A. 2025 Business Plan

(A) Smart Manufacturing Upgrades:
Several products incorporated four key smart manufacturing projects:
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(1) intelligent equipment upgrades with smart monitoring devices; (2)
process information visualization through data collection and chart
presentation for team analysis; (3) AI-integrated smart fabric inspection
with Automated Optical Inspection (AOI) to reduce manual inspection
and enhance efficiency and accuracy; (4) sensor-driven smart
warehouse positioning to improve logistics efficiency. Additionally,
production progress and shipping schedules of collaborating factories
were integrated with the Company’s ERP system to ensure real-time
monitoring of operations. Smart devices have replaced repetitive
manual and visual tasks, optimizing operations management.

(B) Capacity Expansion:
With the Indonesian garment plant fully operational, the Company

will begin the third-phase construction of the Indonesian facility. 
Leveraging previous experience, construction speed will be accelerated. 
This move will further strengthen the completeness of the overseas 
production base, increase order flexibility, respond rapidly to market 
changes, and effectively mitigate potential tariff risks. 

(C) Employer Branding Optimization:
In addition to existing recruitment channels, the Company will

increase media exposure to enhance employer branding and attract 
more outstanding talent. By improving salary competitiveness, raising 
base pay and new-hire salaries, offering various bonuses, and 
implementing an employee stock ownership trust plan, the Company 
shares operating results with employees. The company fosters a friendly, 
work-life balanced environment, encouraging employees to share their 
positive experiences, thereby expanding the brand's influence and 
attracting top talent. 

B. 2025 Research and Development Plan

(A) Continued Development of Functional Fabrics
Functional fabric is a core product of the Company. We will continue

to incorporate new raw materials and equipment while developing new 
processes and products to improve quality and yield. In response to the 
growing demand for eco-friendly and high-end fabrics, we will increase 
investment in both talent and equipment. The Company will also 
continue advancing new technologies in weaving and dyeing processes 
to lead the industry into a new era of innovation and expand the 
applications of functional textiles. 

(B) Collaborative Development with Customers to Create Value:
By working jointly with upstream material suppliers and downstream

clients, and leveraging the Company's vertically integrated operations 
and one-stop sourcing service, we aim to create niche markets and 
avoid price wars with industry peers. Our R&D staff will collaborate with 
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clients to develop niche fabrics. Meanwhile, we will cultivate apparel 
designers to engage in co-design with customers, assisting them in 
developing apparel brands or expanding market presence. This will 
gradually increase our ODM ratio and improve product profitability. 

(C) Digital Technology and Eco-Friendly Processes:
We will incorporate digital technology into our production processes

and pursue innovation in new manufacturing methods. Through the 
application of big data, IoT, and AI, the Company will integrate industry 
expertise and collaborate with academia to transform labor-intensive 
procedures, enhancing production efficiency and product yield per 
employee. The Company also prioritizes corporate social responsibility, 
complying with occupational health and safety regulations. Beyond 
product quality, significant resources are devoted to the development 
and implementation of environmentally friendly production processes. 

Outlook for 2025: Despite the unresolved Russia-Ukraine war and ongoing 
global tensions, the Israel-Palestine conflict has eased; however, tariff issues 
are becoming more prominent. The Company will continue its production base 
diversification strategy and, following the full operation of its Indonesian 
garment plant, further assess capacity expansion to mitigate tariff risks. At the 
same time, continued investment in automation hardware and production 
monitoring software will enhance operational efficiency. In key regions, the 
Company will focus on local talent development, strengthening managerial 
training, and promoting localized production. Over the long term, demand for 
premium apparel remains robust. The Company will expand its market share 
through product innovation, eco-friendly and automated manufacturing, and 
continuous R&D innovation. We remain committed to product quality, talent 
development, and maximizing value for our customers, employees, and 
shareholders. 

We wish all shareholders all the best 

Good health and success 

Eclat Textile Co., Ltd. 

Chairman: Shu-Wen Wang 

President: Jui-Ting Hung 

CFO: Fen-Ru Lin 
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2. Audit Committee’s Review Report on the 2024 Financial Statements.

Explanation:

2024 Financial Statements of the Company, approved through the 
resolution of the board of directors and audited by CPA, along with the 
Business Report and Profit Distribution Proposal, was submitted to the Audit 
Committee for review and review report was provided. 

Audit Committee’s Review Report 

The Board of Directors prepares and submits the 2024 Business Report, 
Financial Statements and Profit Distribution Proposal etc., where the financial 
statements had been audited by CPA Hui-Chih Kou and CPA Hsin-Yi Kuo of 
KPMG Taiwan, and financial reports are issued. The aforementioned Business 
Report, Financial Statements and Profit Distribution Proposal have been 
reviewed by the Audit Committee and are considered to be conformed to 
requirements. Consequently, it is reported for review according to the relevant 
regulations of Securities and Exchange Act and the Company Act. 

Respectfully submitted 

The Company’s 2025 Annual General Shareholders’ Meeting 

Eclat Textile Co., Ltd. 
Audit Committee Convener: Cheng-Ping Yu 
February 27, 2025. 
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3. 2024 Employees’ Remuneration Appropriation

Explanation:

(1) The proposal for the appropriation of 2024 employees’ compensation has
been approved by the Board of Directors.

(2) Pursuant to Article 37 of the Articles of Incorporation, if the Company has
earnings for the year, it shall allocate no less than 0.1% of the earnings as
employees’ remuneration. For 2024, the amount appropriated was
NT$9,000,000, which was entirely distributed in cash.

(3) The remuneration was granted to employees of the Company. The amount
distributed was determined by the Chairman under full authorization, based
on factors such as seniority, position, performance, overall contribution,
special merits, and employee eligibility.
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4. Cash Dividend Distribution of 2024 Earnings

Explanation:

(1) Pursuant to Article 37-1 of the “Articles of Incorporation”, the Board of
Directors is authorized to distribute all or part of the dividends and bonuses
in the form of cash with a resolution adopted by a majority vote at a meeting
of board of directors attended by two-thirds of the total number of directors,
and report the resolution to the shareholders' meeting.

(2) The cash dividend per share is calculated to the integer dollar with the
decimal values truncated up. Where the distribution is less than 1 dollar, it
would be accounted to Other Income of the Company.

(3) The Board of Directors passed a resolution on February 27, 2025 to distribute
a cash dividend of NT$17 per share for 2024, with a total amount of
NT$4,664,240,887. The Chairman is authorized to set the ex-dividend date
and related matters. If the total number of issued shares changes and affects
the dividend distribution rate, the Chairman is authorized to handle the
matter with full authority.
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5. Sustainability Strategy and Regulations Established in 2024

Explanation:

(1) Pursuant to Article 5 of “Sustainable Development Best Practice Principles”.

(2) The Company formulated its sustainability strategy and policies in 2024 as
follows:

A. In accordance with the reference template for the “Sustainability
Committee Charter” issued by the Taiwan Stock Exchange on March 29,
2024, the Company adopted a new “Sustainability Committee Charter”
to replace the existing “Regulations for the Establishment and
Operations of the Sustainability Committee.”

B. In response to the amendments to the “Regulations Governing the
Preparation and Filing of Sustainability Reports by TWSE Listed
Companies” issued by the Taiwan Stock Exchange on January 26, 2024,
as well as international sustainability trends and requirements, the
Company revised its “Procedures for Preparation and Verification of
the Sustainability Report.”

(3) All of the above policies and procedures were approved by the Board of
Directors.

- 10 -



II. Acknowledged Matters

Proposal 1 Proposed by the board of directors 

Proposal: The 2024 Business Report and Financial Statements. 

Explanation: 

(1) The 2024 financial statements (including consolidated financial statements) of
the Company had been audited by CPA Hui-Chih Kou and CPA Hsin‑Yi Kuo of
KPMG Taiwan, and audit reports which were capable of appropriately
presenting the financial status of the Company were issued.

(2) The aforementioned financial statements and business report, profit
distribution table had been reviewed by the Audit Committee with the written
review report issued on record, and had been submitted to the board of
directors’ meeting for resolution and approval.

(3) Refer to the financial statements at Appendix IV and V.

Submitted for approval 

Resolution: 
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Proposal 2 Proposed by the board of directors 

Proposal: The 2024 Earnings Distribution Plan 

Explanation: 

(1) The Company’s 2024 Earnings Distribution Proposal includes the beginning
retained earnings of NT$10,086,897,260, net income after tax of
NT$6,640,851,851, and other comprehensive income of NT$26,187,175. After a
10% legal reserve of NT$666,703,902 in accordance with the law, the
distributable earnings for the year amount to NT$16,087,232,384. The Board
proposes to distribute NT$4,664,240,887 in cash dividends to shareholders,
equivalent to NT$17 per share. The dividend will be rounded down to the
nearest NT dollar.

(2) Cash dividends shall be calculated based on the number of shares held by
shareholders recorded on the distribution record date, and the amount will be
rounded down to the nearest whole NT dollar. Any fractional balance below
NT$1 will be recorded as other income of the Company. The Chairman is
authorized to determine the record date, distribution date, and all related
matters in accordance with laws and regulations.

(3) Should the total number of issued shares subsequently change and affect the
dividend distribution ratio, the Chairman is fully authorized to handle the
matter accordingly.

(4) This proposal has been approved by the Audit Committee and resolved by the
Board of Directors. In accordance with Article 37-1 of the Articles of
Incorporation, the distribution of cash dividends is to be reported to the
Shareholders’ Meeting, and the earnings distribution proposal is hereby
submitted for approval.

Regarding the profit distribution proposal, it is submitted for approval. 

Resolution: 
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Eclat Textile Co., Ltd. 
Earnings Distribution Table 

2024 Unit: NT$ 

Beginning undistributed profit $ 10,086,897,260 

Plus: Current net profit after tax $ 6,640,851,851 

Plus: Other comprehensive income (actuarial 

gain with confirmed welfare plan (2024)) 26,187,175 

Net profit after tax with extra items included in current year 6,667,039,026 

Deduction: Legal reserve (666,703,902) 

Distributable profit for current year 16,087,232,384 

Proposed profit distribution items1: 

Cash dividends - NT$ 17 per share ( 4,664,240,887) 

Ending undistributed profit $ 11,422,991,497 

Chairman: Shu-Wen Wang President: Jui-Ting Hung CFO: Fen-Ru Lin 

1 The profit of 2024 should be distributed in priority. 

- 13 -



III. Matters for Discussion

Proposal 1 Proposed by the board of directors 

Proposal: Amendment to "Articles of Incorporation". 

Explanation: 

To comply with regulatory amendments, the Company proposes to amend its 
“Articles of Incorporation”. A comparison table of the revised and current articles is 
as follows. The proposal is hereby submitted for resolution. 

Eclat Textile Co., Ltd. 
Comparison Table for the provisions before and after amendment of “Articles of 

Incorporation” 

Provision After Amendment Current Provision Reason of 
Amendment 

Article 7:  

The total capital of the 

Company shall be 

NT$3,000,000,000, divided 

into 300,000,000 shares, with 

a par value of NT$10 per 

share. The unissued shares 

may be issued in stages, as 

authorized by the Board of 

Directors. 

Article 7:  

The total capital of the 

Company shall be in the 

amount of NTD 

3,000,000,000, divided into 

300,000,000 shares, at NTD 10 

per share, which may be 

issued at discrete times, and 

may be exchanged for shares 

of large denomination 

according to the request of 

shareholders. 

Amended to reflect 
practical 
operations and 
accommodate 
scripless shares. 

Article 19:  

A shareholder may appoint a 

proxy to attend a 

shareholders' meeting on 

his/her/its behalf by executing 

a power of attorney printed 

by the Company stating 

therein the scope of power 

authorized to the proxy. The 

regulations for authorizing 

proxies to attend 

shareholders’ meetings on 

behalf of the shareholders of 

Article 19:  

A shareholder may appoint a 

proxy to attend a 

shareholders' meeting on 

his/her/its behalf by executing 

a power of attorney printed 

by the Company stating 

therein the scope of power 

authorized to the proxy. The 

regulations for authorizing 

proxies to attend 

shareholders’ meetings on 

behalf of the shareholders of 

Amended in 
coordination with 
the Company Act; 
minor textual 
revision. 
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Provision After Amendment Current Provision Reason of 
Amendment 

the Company shall comply 

with Article 177 of the 

Company Act and shall also be 

handled accordingly to the 

“Regulations Governing the 

Use of Proxies for Attendance 

at Shareholder Meetings of 

Public Companies” announced 

by the competent authority. 

the Company shall comply 

with Article 177 of the 

Company Act and shall also be 

handled accordingly to the 

“Regulations Governing the 

Use of Proxies for Attendance 

at Shareholder Meetings of 

Public Companies” announced 

by the competent authority. 

Article 22:  

Omitted (No Revision) 

In the roster of directors 

described in the preceding 

paragraph, the number of 

independent directors shall 

not be less than three and 

shall not be less than one 

third of the total number of 

Directors. Relevant matters of 

the professional qualification, 

shareholding, concurrent job 

position limitation, 

nomination and election 

methods of the Independent 

Director as well as other 

necessary requirements shall 

comply with relevant 

regulations specified by the 

competent authority. 

Omitted (No Revision) 

Article 22:  

Omitted (No Revision) 

In the roster of directors 

described in the preceding 

paragraph, the number of 

independent directors shall 

not be less than three and 

shall not be less than one fifth 

of the total number of 

Directors. Relevant matters of 

the professional qualification, 

shareholding, concurrent job 

position limitation, 

nomination and election 

methods of the Independent 

Director as well as other 

necessary requirements shall 

comply with relevant 

regulations specified by the 

competent authority. 

Omitted (No Revision) 

Amended in line 
with the FSC’s 
“Corporate 
Governance 3.0 – 
Sustainable 
Development 
Roadmap” to 
strengthen board 
operations and 
functions. 

Article 37:  

Where the Company has a 

profit (the term "profit" refers 

to the income before 

deducting the distribution of 

employee compensation from 

the income before tax) in the 

current year, if there is surplus 

Article 37: 

Where the Company has a 

profit (the term “profit” refers 

to the income before 

deducting the distribution of 

employee compensation from 

the income before tax) in 

current year, if there is surplus 

Amended in 
accordance with 
Paragraph 6, Article 
14 of the Securities 
and Exchange Act. 
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Provision After Amendment Current Provision Reason of 
Amendment 

after covering the 

accumulated loss, no less than 

1% shall be appropriated for 

the employee’s compensation 

for the distribution according 

to the resolution adopted by a 

majority vote at a meeting of 

board of directors attended by 

two-thirds of the total number 

of directors, and be reported 

to the shareholders’ meeting. 

The distribution of employee 

compensation may be made 

in the form of shares or cash. 

Of the employee 

compensation, no less than 

50% shall be allocated to the 

distribution of compensation 

for the employees. 

after covering the 

accumulated loss, no less than 

0.1% shall be appropriated for 

the employee’s compensation 

for the distribution according 

to the resolution of the Board 

of Directors’ meeting, and be 

reported to the shareholders’ 

meeting. The distribution of 

employee’s compensation 

may be made in the form of 

shares or cash. 

Article 41:  
Omitted (No Revision) 
The thirtieth amendment was 

made on June 13, 2025. 

Article 41:  
Omitted (No Revision) 

Added the latest 
amendment date. 

Submitted for Resolution: 

Result: 
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IV. Extemporary Motions

V. Meeting Adjourned
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Eclat Textile Co., Ltd. 

Articles of Incorporation 

Chapter I General Principles 

Article 1: The Company shall be incorporated under the Company Act. The English name of 

the Company shall be “Eclat Textile Co., Ltd.” 

Article 2: The scope of business of the Company shall be as follows: 

1. C301010 Yarn Spinning Mills

2. C302010 Knit Fabric Mills

3. C305010 Printing, Dyeing, and Finishing Mills

4. C306010 Outerwear Knitting Mills
5. C399990 Other Textile Products Manufacturing

6. ZZ99999 All business items that are not prohibited or restricted by law, except

those that are subject to special approval.

Article 3: The reinvestment amount of the Company in other enterprises may exceed the 

limit of forty percent of the paid-in capital specified in the Company Act. The 

Board of Director is authorized to make resolution on the actual amount. 

Article 4: The Company may provide endorsements and guarantees to the external 

depending upon the business needs. The operation procedure thereof shall be 

handled according to the Endorsement and Guarantee Policies of the Company. 

Article 5: The Company shall have its head office in New Taipei City, and when it is 

determined to be necessary, branch offices may be established domestically or 

overseas. 

Article 6: (Deleted) 

Chapter 2 Shares 

Article 7: The total capital of the Company shall be in the amount of NTD 3,000,000,000, 

divided into 300,000,000 shares, at NTD 10 per share, which may be issued at 

discrete times, and may be exchanged for shares of large denomination according 

to the request of shareholders. 

Article 8: The shares of the Company shall be registered, which shall be signed or sealed by 

the Directors on behalf of the Company, and the shares shall be certified with the 

signatures by the authorized bank for the issuance thereof. 

Article 9: For the shares issued by the Company, the printing of share certificates may be 

exempted; however, they shall be registered with the Centralized Securities 

Depository Enterprises. 

Article 10: Shareholders of the Company performing shareholder services of share transfer, 

creation of rights and pledges, reporting of loss, inheritance, gift and chop 
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loss/change or address change etc. and the exercising all of the rights of 

shareholders, unless the laws and securities regulations specify otherwise, shall be 

handled according to the “Regulations Governing the Administration of 

Shareholder Services of Public Companies”. 

Article 11: Deleted. 

Article 12: Deleted. 

Article 13: Deleted. 

Article 14: Any change and transfer registration of shares shall be prohibited within 60 days 

prior to the ordinary shareholders’ meeting, 30 days prior to the extraordinary 

shareholders’ meeting, or 5 days prior to the record date for the distribution of 

dividends and bonuses or other interests by the Company.  

Chapter 3 Shareholders’ Meeting 

Article 15: The shareholders’ meeting is divided into two types of the ordinary 

shareholder’s meeting and the extraordinary shareholders’ meeting: 

1. Ordinary shareholders' meeting shall be convened within six months after the

end of each fiscal year.

2. Extraordinary shareholders’ meeting shall be convened when there is an

important event and considered necessary by the Board of Directors or shall be

convened upon the request of shareholders according to the regulations of the

Company Act.

The shareholders’ meeting can be held by means of visual communication 

network or other methods promulgated by the central competent authority. 

In case a shareholders’ meeting is proceeded via visual communication network, 

the shareholders taking part in such a visual communication meeting shall be 

deemed to have attended the meeting in person. 
Article 16: 30 days prior to the convention of an ordinary shareholders’ meeting and 15 

days prior to the convention of an extraordinary shareholder's meeting, a notice 

indicating the date, location of the meeting and the reason of convention shall 

be issued to each shareholder in writing or may be informed via electronic 

method upon the consent of the counterparty; provided that for shareholders 

with the holding of less than 1,000 shares, announcement method may be 

adopted.  

Article 17: Except where the Company Act and relevant laws specify restrictions or 

conditions without voting rights, each shareholder shall have one voting right for 

each share held. Unless otherwise specified in the Company Act, the convention 

of a shareholders’ meeting shall be attended by a majority of the shareholders 

representing more than half of the total number of the Company’s outstanding 

shares, and a resolution of the shareholders’ meeting shall be executed based 
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on the consents of a majority of the voting rights of attending shareholders. 

Article 18: (Deleted) 

Article 19: A shareholder may appoint a proxy to attend a shareholders' meeting on 

his/her/its behalf by executing a power of attorney printed by the Company 

stating therein the scope of power authorized to the proxy. The regulations for 

authorizing proxies to attend shareholders’ meetings on behalf of the 

shareholders of the Company shall comply with Article 177 of the Company Act 

and shall also be handled accordingly to the “Regulations Governing the Use of 

Proxies for Attendance at Shareholder Meetings of Public Companies” 

announced by the competent authority. 

Article 20: Shareholders’ meeting shall be convened by the Board of Directors’ meeting, 

and the Chairman shall be the chairperson of the shareholders’ meetings. In case 

where the Chairman is absent due to reasons, the vice chairman shall act on his 

behalf. In case there is no vice chairman, or the vice chairman is also on leave or 

absent or unable to exercise his power and authority for any cause, the 

Chairman may designate one director to act as a proxy thereof. In case where no 

designation of proxy is made, the Board of Directors shall elect one director to 

act as the chairperson. Where a shareholders’ meeting is convened by other 

party with the convening power, such party shall act as the chairperson of the 

shareholders’ meeting. Shareholders’ meeting shall be convened according to 

the Rules of Procedure for Shareholders’ Meeting of the Company. 

Article 21: Resolutions made in a shareholders’ meeting shall be recorded in the meeting 

minutes and shall be prepared, preserved and issued to all shareholders 

according to Article 183 of the Company Act. 

Chapter 4 Director and Managerial Personnel 

Article 22: The Company shall have eleven to thirteen directors. The election of the 

directors of the Company shall adopt the candidate nomination system 

prescribed in Article 192-1 of the Company Act, and directors shall be elected by 

the shareholders’ meeting from the candidate roster announced by the 

Company. Required compliance matters shall be handled according to relevant 

laws. The total number of registered shares held by all of the directors shall not 

be less than the percentage specified by the competent authority according to 

the laws. 

In the roster of directors described in the preceding paragraph, the number of 

independent directors shall not be less than three and shall not be less than one 

fifth of the total number of Directors. Relevant matters of the professional 

qualification, shareholding, concurrent job position limitation, nomination and 

election methods of the Independent Director as well as other necessary 

requirements shall comply with relevant regulations specified by the competent 
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authority. 

Independent and non-independent directors shall be elected at the same time, 

but in separately calculated numbers. 

Article 23: The term of office of a director is three years, and he/she may be eligible for 

re-election. Unless otherwise specified in the Company Act, in case where no 

election of new Directors is affected after expiration of the term of office of 

existing directors, the term of office of out-going Directors shall be extended 

until the time new Directors have been elected and assumed their office. 

The Company establishes the “Audit Committee” according to Article 14-4 of 

the Securities and Exchange Act. The audit committee shall be composed of the 

entire number of independent directors. 

The number and term of office of audit committee members, powers of the 

audit committee, and the rules of procedure for meetings of the audit 

committee shall be handled according to the “Regulations Governing the 

Exercise of Powers by Audit Committees of Public Companies”, and shall be 

further specified in the audit committee charter. 

The Company might establish other functional committees under the Board, the 

numbers, terms of office, and powers of committee members etc., shall be 

included in organizational charter to be approved by the board of directors. 

Article 24: When the number of vacancies of directors reaches one third or when all of the 

independent directors are discharged, the Board of Directors shall convene an 

extraordinary shareholders’ meeting within sixty days to fill the vacancies, and 

the term of office thereof shall be limited to fulfill the unexposed term of office 

of the predecessor.  

Article 25: When the directors are performing duties, regardless of the operating loss or 

profit of the Company, the Company may pay remuneration for the performance 

of duties, and the remuneration is authorized to the Board of Directors make 

determination based on their participation level and value of contribution to the 

operation of the Company along with the consideration of the standard adopted 

in the same industry.   

Article 26: The Board of Directors organizing the Board of Directors’ meeting shall exercise 

the authorities of the directors according to the laws, and shall be attended by 

more than two-thirds of the directors along with the consents of the majority of 

the attending directors in order to elect a Chairman among the directors, may 

also elect in the same manner a vice chairman of the board 

Article 27: Except that the first board of directors’ meeting of each session shall be 

convened according to the Company Act, board of director’s meetings shall be 

convened by the Chairman. Unless otherwise specified in the Company Act, 

resolutions of Board of Directors’ meeting shall be executed based on the 

attendance of a majority of Directors and the consents of more than half of the 
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attending Directors. 

The notice for the convention of Board of Directors’ meeting of the Company 

may be made in writing, e-mail or facsimile method. 

Article 28: Unless otherwise specified in the Company Act, Board of Directors’ meetings 

shall be attended by a majority of the directors. In case where a director cannot 

attend the meeting due to reasons, he or she may appoint another director to 

act as a proxy for attending the Board of Directors’ meeting on his or her behalf, 

by presenting a power of attorney indicating the authorization scope of the 

convention; provided that such appointment shall be limited to one director 

only. Resolutions of the Board of Directors’ meeting shall be executed based on 

the consent of a majority of the attending directors, and resolution records shall 

be made and shall be signed and sealed by the chairperson for preservation. 

Where a Board of Directors’ meeting is held as a video conference, the directors 

attending the meeting through video conference shall be deemed to have 

attended to the meeting in person. 

Article 29: (Deleted) 

Article 30: (Deleted) 
Article 31: According to the indemnification liabilities required to be borne under the laws 

within the scope of duties of all of the directors within their term of office, the 

Company shall purchase liability insurances for the directors in order to reduce 

and diversify the damage risks of all of the directors, the Company and the 

shareholders. The Board of Directors is authorized to have the full authority to 

handle matters related to the application of liability insurances for all of the 

directors. 

Article 32: The Company may have managerial personnel, and the appointment, discharge 

and remuneration thereof shall be handled according to Article 29 of the 

Company Act. Within the scope of authorization, the managerial personnel are 

empowered to manage affairs and signature for the Company, and the Board of 

Directors shall establish relevant scope of authorization and authorization 

regulations. 

Article 33: The President of the Company shall handle daily affairs of the Company 

according to the resolutions of the Board of Directors’ meeting. 

Article 34: Deleted. 

Chapter 5 Accounting 

Article 35: The accounting fiscal year of the Company shall start from January 1 to 

December 31, and settlement shall be performed at the end of each fiscal year. 

Article 36: The Board of Directors shall prepare the business report, financial statement and 

proposal on distribution of surplus earnings or loss of-setting according to the 

Company Act at the end of each fiscal year, and shall submit to the Audit 
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Committee for auditing thirty days prior to the convention of ordinary 

shareholders’ meeting, in order to issue a report for submission to the 

shareholders’ meeting for approval.  

Article 37: Where the Company has a profit (the term “profit” refers to the income before 

deducting the distribution of employee compensation from the income before 

tax) in current year, if there is surplus after covering the accumulated loss, no 

less than 0.1% shall be appropriated for the employee’s compensation for the 

distribution according to the resolution of the Board of Directors’ meeting, and 

be reported to the shareholders’ meeting. The distribution of employee’s 

compensation may be made in the form of shares or cash 

Article 37-1: Where the Company has a profit in current year, when allocating its surplus 

profits after having paid all taxes and dues, shall first set aside ten percent of 

said profits as legal reserve. Where such legal reserve amounts to the total 

paid-in capital, this provision may be exempted. Aside from the aforesaid legal 

reserve, the company may, under its Articles of Incorporation or by resolution of 

the meeting of shareholders, set aside another sum as special reserve, along 

with the undistributed earnings at the beginning. When the board of directors 

establishes the earnings distribution proposal and the method of distribution in 

cash is to be adopted, according to Paragraph 5 of Article 240 of the Company 

Act, the board of directors is authorized to distribute the distributable dividends 

and bonuses in whole or in part in cash after a resolution has been adopted by a 

majority vote at a meeting of the board of directors attended by two-thirds of 

the total number of directors; and in addition, a report of such distribution shall 

be submitted to the shareholders’ meeting; when it is to be distributed in the 

form of new shares, it shall be submitted to the shareholders’ meeting for 

resolution before the distribution. 

According to the provision of Article 241 of the Company Act, the legal reserve 

and the capital reserve, in whole or in part, are distributed in the form of new 

shares or cash; when the form of cash is adopted, distribution shall be made 

based on the resolution of a board of directors’ meeting attended by more than 

two-thirds of directors with a majority of voting rights of the attending directors, 

which shall also be reported to the shareholders’ meeting; when the distribution 

is made by issuing new shares, it shall be submitted to the shareholders’ 

meeting for resolution before distribution. 

The present industrial development of the Company is at the growing stage, and 

there are plans for expansion of production lines and fund demands. 

Consequently, during the distribution of surplus earnings, the Board of Directors 

shall consider the investment plan, financial structure, future fund demand and 

profit status of the Company, and under the consideration that there are no 

other special conditions, it shall not be lower than 50% of the net income of the 
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current year after the deduction of the compensation loss according to the 

paragraph I under this Article, for the Board of Directors to submit proposal to 

the shareholders’ meeting for resolution before the execution thereof. However, 

the total amount of dividends shall not be less than 20% of amount of cash 

dividends distributed. 

Article 38: (Delete) 

Chapter 6 Supplementary Provisions 

Article 39: For any matters not specified in this Article of Incorporation, such matters shall 

be handled according to the regulations of the Company Act. 

Article 40: These Articles of Incorporation shall become effective after the resolution of the 

shareholders’ meeting, and the same requirement shall be applied to the 

amendment thereof. 

Article 41: These Articles of Incorporation were established on November 10, 1977. 

The first amendment was made on August 21, 1981. 

The second amendment was made on February 27, 1985. 

The third amendment was made on October 23, 1987. 

The fourth amendment was made on June 27, 1988. 

The fifth amendment was made on July 23, 1988. 

The sixth amendment was made on July 18, 1990. 

The seventh amendment was made on October 1, 1991. 

The eighth amendment was made on January 20, 1992. 

The ninth amendment was made on September 15, 1992. 

The tenth amendment was made on September 29, 1992. 

The eleventh amendment was made on June 21, 1995. 

The twelfth amendment was made on May 12, 1997. 

The thirteenth amendment was made on August 16, 1997. 

The fourteenth amendment was made on June 25, 1998. 

The fifteenth amendment was made on May 26, 2000. 

The sixteenth amendment was made on May 25, 2001. 

The seventeenth amendment was made on June 10, 2002. 

The eighteenth amendment was made on June 7, 2004. 

The nineteenth amendment was made on June 6, 2005. 

The twentieth amendment was made on June 14, 2006. 

The twenty-first amendment was made on June 15, 2010. 

The twenty-second amendment was made on June 18, 2012. 

The twenty-third amendment was made on June 17, 2014. 

The twenty-fourth amendment was made on June 24, 2015. 

The twenty-fifth amendment was made on June 21, 2016. 

The twenty-sixth amendment was made on June 18, 2019. 
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The twenty-seventh amendment was made on June 18, 2020. 

The twenty-eighth amendment was made on June 14, 2022. 

The twenty-ninth amendment was made on June 15, 2023. 

Eclat Textile Co., Ltd.  

Chairman: Shu-Wen Wang 
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Eclat Textile Co., Ltd. 

Rules Governing the Procedures for Shareholders’ Meetings 

1. To establish excellent board of directors meeting governance system, sound

supervisory function and enhance the management performance of the Company,

the Company establishes these rules according to the Article 5 of the Corporate

Governance Best Practice Principles for TWSE/TPEx Listed Companies as the basis

for compliance.

2. The rules of procedures for the Company’s shareholders meetings, except as

otherwise provided by law, regulation, or the articles of incorporation, shall be as

provided in these Rules.

The Company shall specify the shareholder, solicitor, and proxy agent. 

(collectively, "shareholders") in meeting notices the time during which shareholder 

attendance registrations will be accepted, the place to register for attendance, and 

other matters for attention. 

The time during which shareholder attendance registrations will be accepted, as 

stated in the preceding paragraph, shall be at least 30 minutes prior to the time the 

meeting commences. The place at which attendance registrations are accepted shall 

be clearly marked and a sufficient number of suitable personnel assigned to handle 

the registrations. For virtual shareholders’ meetings, shareholders may begin to 

register on the virtual meeting platform 30 minutes before the meeting starts. 

Shareholders completing registration will be deemed as attending the shareholders’ 

meeting in person. 

3. Unless otherwise provided by law or regulation, the Company’s shareholders

meetings shall be convened by the board of directors.

Unless otherwise provided in “Regulations Governing the Administration of 

Shareholder Services of Public Companies”, a company that will convene a 

shareholders' meeting with video conferencing shall expressly provide for such 

meetings in its Articles of Incorporation and obtain a resolution of its board of 

directors. Furthermore, convening of a virtual-only shareholders' meeting shall 

require a resolution adopted by a majority vote at a meeting of the board of 

directors attended by at least two-thirds of the total number of directors. 

Changes to how the Company convenes its shareholders’ meeting shall be 

resolved by the board of directors, and shall be made no later than the mailing of 

the shareholders’ meeting notice. 

For the convention of an ordinary shareholders’ meeting, meeting agenda book 

shall be prepared and notices shall be sent to all shareholders thirty days before the 

convention of the meeting, and for shareholders holding less than 1,000 registered 

shares, the announcement method of uploading onto the Market Observation Post 
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System (MOPS) may be adopted 30 days before the convention of the meeting. For 

the convention of an extraordinary shareholders’ meeting, notices shall be sent to 

all shareholders 15 days before the convention of the meeting, and for shareholders 

holding less than 1,000 registered shares, the announcement method of uploading 

onto the MOPS may be adopted 15 days before the convention of the meeting. If, 

however, this Corporation has the paid-in capital of NT$10 billion or more as of the 

last day of the most current fiscal year, or total shareholding of foreign shareholders 

and PRC shareholders reaches 30% or more as recorded in the register of 

shareholders of the shareholders meeting held in the immediately preceding year, 

transmission of these electronic files shall be made by 30 days before the regular 

shareholders meeting. 

The Company shall make the meeting agenda and supplemental meeting 

materials in the preceding paragraph available to shareholders for review in the 

following manner on the date of the shareholders’ meeting: 

I. For physical shareholders’ meetings, to be distributed on-site at the meeting.

II. For hybrid shareholders’ meetings, to be distributed on-site at the meeting

and shared on the virtual meeting platform. 

III. For virtual-only shareholders’ meetings, electronic files shall be shared on the

virtual meeting platform. 

The notice and announcement shall describe the reason of convention. Where 

the consent of the counterparty of the notice is obtained, an electronic method may 

be adopted. 

Election or dismissal of directors, amendments to the articles of incorporation, 

reduction of capital, application for the approval of ceasing its status as a public 

company, approval of competing with the Company by directors, surplus profit 

distributed in the form of new shares, reserve distributed in the form of new shares, 

the dissolution, merger, or demerger of the corporation, or any matter under Article 

185, paragraph 1 of the Company Act, and the matters described as the Article 26-1 

and 43-6 of the Securities and Exchange Act, the Article 56-1and 60-2 of  the 

Regulations Governing the Offering and Issuance of Securities by Securities Issuers 

shall be set out in the notice of the reasons for convening the shareholders meeting. 

None of the above matters may be raised by an extraordinary motion. 

The reason of convention of shareholders’ meeting has indicated the re-election 

of directors, and the date of assuming the position is also indicated. After the 

re-election is completed in such session of shareholder’s meeting, the date of 

assuming the position shall not be changed through extempore motion or other 

methods. 

A shareholder holding 1 percent or more of the total number of issued shares 

may submit to the Company a proposal for discussion at a regular shareholders 
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meeting. Such proposals, however, are limited to one item only, and no proposal 

containing more than one item will be included in the meeting agenda. In addition, 

when the circumstances of any subparagraph of Article 172-1, paragraph 4 of the 

Company Act apply to a proposal put forward by a shareholder, the board of 

directors may exclude it from the agenda. Nevertheless, shareholders may raise an 

advisory proposal for the purpose of promoting the Company to improve the public 

interest or to fulfill the corporate social responsibility, where should follow comply 

with the Article 172-1, of the “Company Act”. Such proposals are limited to one 

matter, and in case a proposal contains more than one matter, such proposal shall 

not be included in the agenda. 

Prior to the book closure date before a regular shareholders meeting is held, the 

Company shall publicly announce that it will receive shareholder proposals by 

written or electronic, and the location and time period for their submission; the 

period for submission of shareholder proposals may not be less than 10 days.. 

Shareholder-submitted proposals are limited to 300 words, and no proposal 

containing more than 300 words will be included in the meeting agenda book. The 

shareholder making the proposal shall be present in person or by proxy at the 

regular shareholders meeting and take part in discussion of the proposal. 

Prior to the date for issuance of notice of a shareholders meeting, the Company 

shall inform the shareholders who submitted proposals of the proposal screening 

results, and shall list in the meeting notice the proposals that conform to the 

provisions of this article. At the shareholders meeting the board of directors shall 

explain the reasons for exclusion of any shareholder proposals not included in the 

agenda. 

4. The attending shareholders may hand in a sign-in card in lieu of signing in.

The Company shall furnish attending shareholders with the meeting agenda book,

annual report, attendance card, speaker’s slips, voting slips, and other meeting 

materials. Where there is an election of directors or supervisors, pre-printed ballots 

shall also be furnished. Shareholders shall attend shareholders meetings based on 

attendance cards, sign-in cards, or other certificates of attendance. Solicitors 

soliciting proxy forms shall also bring identification documents for verification.  

When the government or a juristic person is a shareholder, it may be represented 

by more than one representative at a shareholders meeting. 

When a juristic person is appointed to attend as proxy, it may designate only one 

person to represent it in the meeting. 

In the event of a virtual shareholders’ meeting, shareholders wishing to attend 

the meeting online shall register with the Company two days before the meeting 

date. 

In the event of a virtual shareholders’ meeting, the Company shall upload the 
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meeting agenda book, annual report and other meeting materials to the virtual 

meeting platform at least 30 minutes before the meeting starts, and keep this 

information disclosed until the end of the meeting. 

4-1 To convene a virtual shareholders’ meeting, the Company shall include the

following particulars in the shareholders’ meeting notice:

I. How shareholders attend the virtual meeting and exercise their rights.

II. Actions to be taken if the virtual meeting platform or participation in the

virtual meeting is obstructed due to natural disasters, accidents or other force 

majeure events, at least covering the following particulars: 

(I) To what time the meeting is postponed or from what time the meeting will

resume if the above obstruction continues and cannot be removed, and the

date to which the meeting is postponed or on which the meeting will resume.

(II) Shareholders not having registered to attend the affected virtual

shareholders’ meeting shall not attend the postponed or resumed session.

(III) In case of a hybrid shareholders’ meeting, when the virtual meeting cannot

be continued, if the total number of shares represented at the meeting, after

deducting those represented by shareholders attending the virtual

shareholders’ meeting online, meets the minimum legal requirement for a

shareholders’ meeting, then the meeting shall continue. The shares

represented by shareholders attending the virtual meeting online shall be

counted towards the total number of shares represented by shareholders

present at the meeting, and the shareholders attending the virtual meeting

online shall be deemed abstaining from voting on all proposals on the

meeting agenda of that shareholders’ meeting.

(IV) Actions to be taken if the outcome of all proposals has been announced and

an extraordinary motion has not been carried out.

III. To convene a virtual-only shareholders’ meeting, appropriate alternative

measures available to shareholders with difficulties in attending a virtual 

shareholders’ meeting online shall be specified. Except in the circumstances set out 

in “Regulations Governing the Administration of Shareholder Services of Public 

Companies” Article 44-9, paragraph 6, it shall at least provide the shareholders with 

connection facilities and necessary assistance, and specify the period during which 

shareholders may apply to the company and other related matters requiring 

attention. 

5. Attendance at shareholders meetings shall be calculated based on numbers of

shares. The number of shares in attendance shall be calculated according to the

shares indicated by the attendance book, sign-in cards and the shares checked in on

the virtual meeting platform plus the number of shares whose voting rights are

exercised by correspondence or electronically.
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Voting at a shareholders meeting shall be calculated based the number of shares. 

With respect to resolutions of shareholders meetings, the number of shares held by 

a shareholder with no voting rights shall not be calculated as part of the total 

number of issued shares. 

When a shareholder is an interested party in relation to an agenda item, and 

there is the likelihood that such a relationship would prejudice the interests of the 

Company, that shareholder may not vote on that item, and may not exercise voting 

rights as proxy for any other shareholder. The number of shares for which voting 

rights may not be exercised shall not be calculated as part of the voting rights 

represented by attending shareholders. 

With the exception of a trust enterprise or a shareholder services agent approved 

by the competent securities authority, when one person is concurrently appointed 

as proxy by two or more shareholders, the voting rights represented by that proxy 

may not exceed 3 percent of the voting rights represented by the total number of 

issued shares. If that percentage is exceeded, the voting rights in excess of that 

percentage shall not be included in the calculation. 

6. The venue for a shareholders meeting shall be the premises of the Company, or a

place easily accessible to shareholders and suitable for a shareholders meeting. The

meeting may begin no earlier than 9 a.m. and no later than 3 p.m. Full consideration

shall be given to the opinions of the independent directors with respect to the place

and time of the meeting.

The restrictions on the place of the meeting shall not apply when the Company 

convenes a virtual-only shareholders’ meeting. 

7. If a shareholders meeting is convened by the board of directors, the meeting shall

be chaired by the chairman of the board. When the chairman of the board is on

leave or for any reason unable to exercise the powers of the chairman, the vice

chairman shall act in place of the chairman. If there is no vice chairman or the vice

chairman also is on leave or for any reason unable to exercise the powers of the vice

chairman, the chairman shall appoint one of the managing directors to act as

chairman, or, if there are no managing directors, one of the directors shall be

appointed to act as the chairman. Where the chairman does not make such a

designation, the managing directors or the directors shall select from among

themselves one person to serve as the chairman.

It is advisable that shareholders meetings convened by the board of directors be 

chaired by the chairperson of the board in person and attended by a majority of the 

directors, at least one independent director in person, and at least one member of 

each functional committee on behalf of the committee. The attendance shall be 

recorded in the meeting minutes. 

If a shareholders meeting is convened by a party with power to convene but 
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other than the board of directors, the convening party shall chair the meeting. 

When there are two or more such convening parties, they shall mutually select a 

chair from among themselves. 

8. Attorneys, certified public accountants, or related persons appointed by the

Company may attend a shareholders meeting.

Personnel who handling administrative affairs of a shareholders’ meeting shall wear 

identification cards or arm bands. 

9. The Company shall make video record of the registration procedure and make an

uninterrupted audio and video recording of the proceedings of the shareholders

meeting, and the voting and vote counting procedures.

The recorded materials of the preceding paragraph shall be retained for at least 1 

year. If, however, a shareholder files a lawsuit pursuant to Article 189 of the 

Company Act, the recording shall be retained until the conclusion of the litigation. 

Where a shareholders’ meeting is held online, the Company shall keep records of 

shareholder registration, sign-in, check-in, questions raised, votes cast and results of 

votes counted by the Company, and continuously audio and video record, without 

interruption, the proceedings of the virtual meeting from beginning to end. 

The information and audio and video recording in the preceding paragraph shall 

be properly kept by the Company during the entirety of its existence, and copies of 

the audio and video recording shall be provided to and kept by the party appointed 

to handle matters of the virtual meeting. 

10. The chair shall call the meeting to order at the appointed meeting time,

meanwhile announcing the relevant information regarding non-voting shares and

the number of shares in attendance.

However, when the attending shareholders do not represent a majority of the 

total number of issued shares, the chair may announce a postponement, provided 

that no more than two such postponements, for a combined total of no more than 1 

hour, may be made. If the quorum is not met after two postponements and the 

attending shareholders still represent less than one third of the total number of 

issued shares, the chair shall declare the meeting adjourned. In the event of a virtual 

shareholders’ meeting, the Company shall also declare the meeting adjourned on 

the virtual meeting platform. 

If the quorum is not met after two postponements as referred to in the preceding 

paragraph, but the attending shareholders represent one third or more of the total 

number of issued shares, a tentative resolution may be adopted pursuant to Article 

175, paragraph 1 of the Company Act; all shareholders shall be notified of the 

tentative resolution and another shareholders meeting shall be convened within 1 

month. In the event of a virtual shareholders’ meeting, shareholders intending to 

attend the meeting online shall re-register to the Company in accordance with 
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Article 4. 

When, prior to conclusion of the meeting, the attending shareholders represent a 

majority of the total number of issued shares, the chair may resubmit the tentative 

resolution for a vote by the shareholders meeting pursuant to Article 174 of the 

Company Act. 

11. If a shareholders meeting is convened by the board of directors, the meeting

agenda shall be set by the board of directors. All the discussion matters should be

voted. The meeting shall proceed in the order set by the agenda, which may not be

changed without a resolution of the shareholders meeting.

The provisions of the preceding paragraph apply mutatis mutandis to a 

shareholders meeting convened by a party with the power to convene that is not 

the board of directors. 

The chair may not declare the meeting adjourned prior to completion of 

deliberation on the meeting agenda of the preceding two paragraphs, except by a 

resolution of the shareholders meeting. 

If the chair declares the meeting adjourned in violation of the rules of procedure, 

the other members of the board of directors shall promptly assist the attending 

shareholders in electing a new chair in accordance with statutory procedures, by 

agreement of a majority of the votes represented by the attending shareholders, 

and then continue the meeting. 

12. Before speaking, an attending shareholder must specify on a speaker’s slip the

subject of the speech, his/her shareholder account number (or attendance card

number), and account name. The order in which shareholders speak will be set by

the chair.

A shareholder in attendance who has submitted a speaker’s slip but does not 

actually speak shall be deemed to have not spoken. When the content of the speech 

does not correspond to the subject given on the speaker’s slip, the spoken content 

shall prevail. 

When an attending shareholder is speaking, other shareholders may not speak or 

interrupt unless they have sought and obtained the consent of the chair and the 

shareholder that has the floor; the chair shall stop any violation. 

13. Except with the consent of the chair, a shareholder may not speak more than

twice on the same proposal, and a single speech may not exceed 5 minutes.

If the shareholder’s speech violates the above provisions or exceeds the scope of 

the agenda item, the chair may prevent the shareholder from doing so. 

When a juristic person shareholder appoints two or more representatives to 

attend a shareholders meeting, only one of the representatives so appointed may 

speak on the same proposal. 

Where a virtual shareholders’ meeting is convened, shareholders attending the 
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virtual meeting online may raise questions in writing at the virtual meeting platform 

from the chair declaring the meeting open until the chair declares the meeting 

adjourned. No more than two questions for the same proposal may be raised. Each 

question shall contain no more than 200 words. The regulations specified in Article 

12 and Paragraph 1 to Paragraph 3 of Article 13 do not apply. 

As long as questions so raised in accordance with the preceding paragraph are 

not in violation of the regulations or beyond the scope of a proposal, it is advisable 

the questions be disclosed to the public at the virtual meeting platform. 

14. After an attending shareholder has spoken, the chair may respond in person or

direct relevant personnel to respond.

15. The chair shall allow ample opportunity during the meeting for explanation and

discussion of proposals and of amendments or extraordinary motions put forward

by the shareholders; when the chair is of the opinion that a proposal has been

discussed sufficiently to put it to a vote, the chair may announce the discussion

closed and call for a vote, arrange adequate time for vote as well.

16. The election of directors at a shareholders meeting shall be held in accordance

with the applicable election and appointment rules adopted by the Company, and

the voting results shall be announced on-site immediately, including the names of

those elected as directors, the numbers of votes with which they were elected, and

the list of directors candidate who are not elected and the number of election rights

obtained.

The ballots for the election referred to in the preceding paragraph shall be sealed 

with the signatures of the monitoring personnel and kept in proper custody for at 

least 1 year. However, where a shareholder files a lawsuit pursuant to Article 189 of 

the Company Act, the files shall be retained until the conclusion of the litigation. 

17. Vote monitoring and counting personnel for the voting on a proposal shall be

appointed by the chair, provided that all monitoring personnel shall be shareholders

of the Company. Vote counting for shareholders meeting proposals or elections

shall be conducted in public at the place of the shareholders meeting. Immediately

after vote counting has been completed, the results of the voting, including the

statistical tallies of the numbers of votes, shall be announced on-site at the meeting,

and a record made of the vote.

18. When a meeting is in progress, the chair may announce a break based on time

considerations. If a force majeure event occurs, the chair may rule the meeting

temporarily suspended and announce a time when, in view of the circumstances,

the meeting will be resumed.

If the meeting venue is no longer available for continued use and not all of the 

items on the meeting agenda book have been addressed, the shareholders meeting 

may adopt a resolution to resume the meeting at another venue. 
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A resolution may be adopted at a shareholders meeting to defer or resume the 

meeting within 5 days in accordance with Article 182 of the Company Act. 

19. A shareholder shall be entitled to one vote for each share held, except when the

shares are restricted shares or are deemed non-voting shares under Article 179,

paragraph 2 of the Company Act.

When the Company holds a shareholders meeting, it should allow the 

shareholders to exercise voting rights by electronic and correspondence means. 

When voting rights are exercised by correspondence or electronic means, the 

method of exercise shall be specified in the shareholders meeting notice. A 

shareholder exercising voting rights by correspondence or electronic means will be 

deemed to have attended the meeting in person, but to have waived his/her rights 

with respect to the extraordinary motions and amendments to original proposals of 

that meeting; it is therefore advisable that the Company avoid the submission of 

extraordinary motions and amendments to original proposals. 

A shareholder intending to exercise voting rights by correspondence or electronic 

means under the preceding paragraph shall deliver a written declaration of intent to 

the Company before 2 days before the date of the shareholders meeting. When 

duplicate declarations of intent are delivered, the one received earliest shall prevail, 

except when a declaration is made to cancel the earlier declaration of intent. 

After a shareholder has exercised voting rights by correspondence or electronic 

means, in the event the shareholder intends to attend the shareholders meeting in 

person or online, a written declaration of intent to retract the voting rights already 

exercised under the preceding paragraph shall be made known to the Company, by 

the same means by which the voting rights were exercised, before 2 business days 

before the date of the shareholders meeting. If the notice of retraction is submitted 

after that time, the voting rights already exercised by correspondence or electronic 

means shall prevail. When a shareholder has exercised voting rights both by 

correspondence or electronic means and by appointing a proxy to attend a 

shareholders meeting, the voting rights exercised by the proxy in the meeting shall 

prevail. 

After a proxy form is delivered to the Company, a shareholder wishes attend the 

shareholders meeting online, a written notice of proxy cancellation shall be 

submitted to the Company two business days before the meeting date. If the 

cancellation notice is submitted after that time, votes cast at the meeting by the 

proxy shall prevail. 

Except as otherwise provided in the Company Act and in the Company's articles 

of incorporation, the passage of a proposal shall require an affirmative vote of a 

majority of the voting rights represented by the attending shareholders. At the time 

of a vote, for each proposal, the chair or a person designated by the chair shall first 
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announce the total number of voting rights represented by the attending 

shareholders, followed by a poll of the shareholders. After the conclusion of the 

meeting, on the same day it is held, the results for each proposal, based on the 

numbers of votes for and against and the number of abstentions, shall be entered 

into the MOPS. 

When the Company convenes a virtual shareholders’ meeting, after the chair 

declares the meeting open, shareholders attending the meeting online shall cast 

votes on proposals and elections on the virtual meeting platform before the chair 

announces the voting session ends or will be deemed abstained from voting. 

In the event of a virtual shareholders’ meeting, votes shall be counted at once 

after the chair announces the voting session ends, and the results of votes and 

elections shall be announced immediately. 

When the Company convenes a hybrid shareholders’ meeting, if shareholders 

who have registered to attend the meeting online in accordance with Article 4 

decide to attend the physical shareholders’ meeting in person, they shall revoke 

their registration two days before the shareholders’ meeting in the same manner as 

they registered. If their registration is not revoked within the time limit, they may 

only attend the shareholders’ meeting online. 

When shareholders exercise voting rights by correspondence or electronic means, 

unless they have withdrawn the declaration of intent and attended the shareholders’ 

meeting online, except for extraordinary motions, they will not exercise voting 

rights on the original proposals or make any amendments to the original proposals 

or exercise voting rights on amendments to the original proposal. 

20. When there is an amendment or alternative to a proposal, the chair shall present

the amended or alternative proposal together with the original proposal and decide

the order in which they will be put to a vote. When any one among them is passed,

the other proposals will then be deemed rejected, and no further voting shall be

required.

21. On the day of a shareholders’ meeting, the Company shall compile in the

prescribed format a statistical statement of the number of shares obtained by

solicitors through solicitation, the number of shares represented by proxies and the

number of shares represented by shareholders attending the meeting by

correspondence or electronic means, and shall make an express disclosure of the

same at the place of the shareholders’ meeting. In the event of a virtual

shareholders’ meeting, the Company shall upload the above meeting materials to

the virtual meeting platform at least 30 minutes before the meeting starts, and keep

this information disclosed until the end of the meeting.

During the Company's virtual shareholders’ meeting, when the meeting is called 

to order, the total number of shares represented at the meeting shall be disclosed 
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on the virtual meeting platform. The same shall apply whenever the total number of 

shares represented at the meeting and a new tally of votes are released during the 

meeting. 

22. The chair may direct the proctors or security personnel to help maintain order at

the meeting place. When proctors or security personnel help maintain order at the

meeting place, they shall wear an identification card or armband bearing the word

"Proctor."

At the place of a shareholders meeting, if a shareholder attempts to speak 

through any device other than the public address equipment set up by the Company, 

the chair may prevent the shareholder from so doing. 

When a shareholder violates the rules of procedure and defies the chair's 

correction, obstructing the proceedings and refusing to heed calls to stop, the chair 

may direct the proctors or security personnel to escort the shareholder from the 

meeting.  

23. Matters relating to the resolutions of a shareholders meeting shall be recorded in

the meeting minutes. The meeting minutes shall be signed or sealed by the chair of

the meeting and a copy distributed to each shareholder within 20 days after the

conclusion of the meeting. The meeting minutes may be produced and distributed

in electronic form.

The Company may distribute the meeting minutes of the preceding paragraph by 

means of a public announcement made through the MOPS. 

The meeting minutes shall accurately record the year, month, day, and place of 

the meeting, the chair’s full name, the methods by which resolutions were adopted, 

and a summary of the deliberations and their voting results (including the numbers 

of votes). The Company shall disclosure the voting numbers of each candidate, 

which shall be retained for the duration of the existence of the Company.  

Where a virtual shareholders’ meeting is convened, in addition to the particulars 

to be included in the meeting minutes as described in the preceding paragraph, the 

start time and end time of the shareholders’ meeting, how the meeting is convened, 

the chair's and secretary's name, and actions to be taken in the event of a disruption 

to the virtual meeting platform or participation in the meeting online due to natural 

disasters, accidents or other force majeure events, and how issues are dealt with 

shall also be included in the minutes. 

When convening a virtual-only shareholders’ meeting, other than compliance 

with the requirements in the preceding paragraph, the Company shall specify in the 

meeting minutes alternative measures available to shareholders with difficulties in 

attending a virtual-only shareholders’ meeting online. 

24. In the event of a virtual shareholders’ meeting, the Company shall disclose

real-time results of votes and election immediately after the end of the voting
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session on the virtual meeting platform according to the regulations, and this 

disclosure shall continue at least 15 minutes after the chair has announced the 

meeting adjourned. 

25. When the Company convenes a virtual-only shareholders’ meeting, both the

chair and secretary shall be in the same location, and the chair shall declare the

address of their location when the meeting is called to order.

26. In the event of a virtual shareholders’ meeting, when declaring the meeting open,

the chair shall also declare, unless, under a circumstance where a meeting is not

required to be postponed to or resumed at another time under Paragraph 4 of

Article 44-20 of the Regulations Governing the Administration of Shareholder

Services of Public Companies, if the virtual meeting platform or participation in the

virtual meeting is obstructed due to natural disasters, accidents or other force

majeure events before the chair has announced the meeting adjourned, and the

obstruction continues for more than 30 minutes, the meeting shall be postponed to

or resumed on another date within five days, in which case Article 182 of the

Company Act shall not apply.

For a meeting to be postponed or resumed, as described in the preceding 

paragraph, shareholders who have not registered to participate in the affected 

shareholders’ meeting online shall not attend the postponed or resumed session. 

For a meeting to be postponed or resumed under Paragraph 1, the number of 

shares represented by, and voting rights and election rights exercised by the 

shareholders who have registered to participate in the affected shareholders’ 

meeting and have successfully signed in the meeting, but do not attend the 

postpone or resumed session, at the affected shareholders’ meeting, shall be 

counted towards the total number of shares, number of voting rights and number of 

election rights represented at the postponed or resumed session. 

During a postponed or resumed session of a shareholders’ meeting held under 

Paragraph 1, no further discussion or resolution is required for proposals for which 

votes have been cast and counted and results or a list of elected directors and 

supervisors have been announced. 

When the Company convenes a hybrid shareholders’ meeting, and the virtual 

meeting cannot continue as described in Paragraph 1, if the total number of shares 

represented at the meeting, after deducting those represented by shareholders 

attending the virtual shareholders’ meeting online, still meets the minimum legal 

requirement for a shareholders’ meeting, then the shareholders’ meeting shall 

continue, and not postponement or resumption thereof under Paragraph 1 is 

required. 

Under the circumstances where a meeting should continue as in the preceding 

Paragraph, the shares represented by shareholders attending the virtual meeting 
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online shall be counted towards the total number of shares represented by 

shareholders present at the meeting, provided these shareholders shall be deemed 

abstaining from voting on all proposals on meeting agenda of that shareholders’ 

meeting. 

When postponing or resuming a meeting according to Paragraph 1, the Company 

shall handle the preparatory work based on the date of the original shareholders’ 

meeting in accordance with the requirements listed under Paragraph 7 of Article 

44-20 of the Regulations Governing the Administration of Shareholder Services of

Public Companies.

For dates or period set forth under the second half of Article 12 and Paragraph 3 

of Article 13 of Regulations Governing the Use of Proxies for Attendance at 

Shareholder Meetings of Public Companies, and Paragraph 2 of Article 44-5, Article 

44-15, and Paragraph 1 of Article 44-17 of the Regulations Governing the

Administration of Shareholder Services of Public Companies, the Company shall

handle the matter based on the date of the shareholders’ meeting that is postponed

or resumed under Paragraph 1.

27. When convening a virtual-only shareholders’ meeting, the Company shall provide

appropriate alternative measures available to shareholders with difficulties in

attending a virtual shareholders’ meeting online. Except in the circumstances set

out in “Regulations Governing the Administration of Shareholder Services of Public

Companies” Article 44-9, paragraph 6, it shall at least provide the shareholders with

connection facilities and necessary assistance, and specify the period during which

shareholders may apply to the company and other related matters requiring

attention.

28.These Rules, and any amendments hereto, shall be implemented after adoption by

shareholders meetings.

These Rules were first amended on June 14, 2006. 

These Rules were second amended on June 18, 2012. 

These Rules were third amended on June 24, 2015. 

These Rules were fourth amended on June 18, 2020. 

These Rules were fifth amended on August 12, 2021. 

These Rules were sixth amended on June 14, 2022. 

These Rules were seventh amended on June 12, 2024. 
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Eclat Textile Co., Ltd. 

Shareholdings of All Directors 

As of April 15, 2025 

Title Name 
Shareholding 

Share ％ 

Chairman Shu-Wen Wang 21,000 0.01% 

Vice 
Chairman 

Kun-Tang Chen 388,864 0.14% 

Director Jui-Ting Hung 4,218,746 1.54% 

Director Bei-Yu Limited Company 8,000 0.00% 

Director Xin-xin Limited Company. 3,000 0.00% 

Director Pat-Huang Su 0 0.00% 

Director 
Yih-Yuan Investment Corp. (Rep. Kuo-Sung 

Hsieh) 
25,790,335 9.40% 

Director Jiann-Jong Chiu 0 0.00% 

Subtotal 30,429,945 11.09% 

Independent 
Director 

Cheng-Ping Yu 0 0.00% 

Independent 
Director 

Nai-Ming Liu 0 0.00% 

Independent 
Director 

Chiu-Chun Lai 0 0.00% 

Independent 
Director 

Tian-Wei Shi 0 0.00% 

Independent 
Director 

Xiao-Kai Chen 0 0.00% 

Subtotal 0 0.00% 

The total shares issued as of April 15, 2025 were 274,367,111 common shares. 
Note: Directors are required to hold in the aggregate not less than 12,000,000 shares. 
April 15, 2025, the holding shares of Directors were 30,429,945 shares. 

- 40 -

APPENDIX III 



Independent Auditors’ Report

To the Board of Directors of Eclat Textile Co., Ltd.:

Opinion

We have audited the accompanying financial statements of Eclat Textile Co., Ltd. (“ the Company” ), which
comprise the balance sheets as of December 31, 2024 and 2023, and the statements of comprehensive income,
changes in equity and cash flows for the years then ended, and notes to the financial statements, including a
summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Company as of December 31, 2024 and 2023, and its financial performance and its cash flows
for the years ended December 31, 2024 and 2023 in accordance with the Regulations Governing the Preparation
of Financial Reports by Securities Issuers.

Basis for Opinion

We conducted our audits in accordance with the Regulations Governing Financial Statement Audit and
Attestation Engagements of Certified Public Accountants and Standards on Auditing of the Republic of China.
Our responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company in accordance with the
Certified Public Accountants Code of Professional Ethics in Republic of China (“ the Code” ), and we have
fulfilled our other ethical responsibilities in accordance with the Code. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis of our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were significant in our audit of the 
financial statements of the year ended December 31, 2024. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters individually. Based on our judgment, the key audit matters that should be
disclosed in this audit report are as follows:

Revenue recognition and cut-off

Please refer to note 4(p) for details of the accounting policies of the recognition of revenue and note 6(p)
revenue from contracts with customers.

How the matter was addressed in our audit 

Revenue recognition of the Company is the main concern of the financial report users. Therefore, the
assessment of revenue recognition is the key audit matter in our audit.

Our principal audit procedures included:

Testing the design and implementation of internal control over revenue recognition, inspecting the accuracy of
revenue recognition, reconciling between sales systems and general ledger, implementing cut off test of
revenues and further inspecting related transaction documents to ensure that the revenue is recorded in the
appropriate period.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with the Regulations Governing the Preparation of Financial Reports by Securities Issuers and for such internal
control as management determines is necessary to enable the preparation of financial statements that are free
from material misstatement due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’ s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Those charged with governance (including members of the Audit Committee) are responsible for overseeing the
Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement due to fraud or error, and to issue an auditor’ s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with the Standards on Auditing of the Republic of China will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with the Standards on Auditing of the Republic of China, we exercise
professional judgment and professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the financial statements, due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

6. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Company to express an opinion on the financial statements. We are responsible for the
direction, supervision and performance of the Company audit.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements for the year ended December 31, 2024 and are
therefore the key audit matters. We describe these matters in our auditors' report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

The engagement partners on the audit resulting in this independent auditors’  report are Hui-Chih Kou and Hsin-
Yi Kuo.

KPMG

Taipei, Taiwan (Republic of China)
February 27, 2025

Notes to Readers

The accompanying financial statements are intended only to present the financial position, financial performance and cash flows in
accordance with the accounting principles and practices generally accepted in the Republic of China and not those of any other
jurisdictions. The standards, procedures and practices to audit such financial statements are those generally applied in the Republic of
China.

For the convenience of readers, the independent auditors’ report and the accompanying financial statements have been translated into
English from the original Chinese version prepared and used in the Republic of China. If there is any conflict between the English version
and the original Chinese version or any difference in the interpretation of the two versions, the Chinese language independent auditors’
report and financial statements shall prevail.
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(English Translation of Financial Statements Originally Issued in Chinese)

ECLAT TEXTILE CO., LTD.

Balance Sheets

December 31, 2024 and 2023

(Expressed in Thousands of New Taiwan Dollars)

December 31, 2024 December 31, 2023

Assets Amount % Amount %
Current assets:

1100 Cash and cash equivalents (note 6(a)) $ 2,345,771 7 2,068,812 7

1150 Notes receivable (note 6(b)) 17,451 - 19,459 -

1170 Accounts receivable, net (including related parties) (note 6(b) and 7) 6,532,032 20 4,678,411 16

1200 Other receivables 15,060 - 21,538 -

1210 Other receivables due from related parties (note 7) 395,323 1 994,286 3

1310 Inventories, net (note 6(c)) 4,629,889 14 3,658,599 12

1460 Non-current assets held for sale, net (note 6(d)) - - 25,863 -

1470 Other current assets (note 6(i)) 5,143,481 15 4,666,418 15

Total current assets 19,079,007 57 16,133,386 53

Non-current assets:

1550 Investments accounted for using equity method (note 6(e)) 5,870,964 17 5,213,184 17

1600 Property, plant and equipment (notes 6(f) and 7) 7,625,430 23 7,761,959 27

1755 Right-of-use assets (note 6(g)) 23,884 - 24,641 -

1760 Investment property, net (note 6(h)) 752,694 2 737,780 3

1780 Intangible assets 12,789 - 13,094 -

1840 Deferred tax assets (note 6(m)) 13,222 - 47,370 -

1975 Net defined benefit asset, non-current (note 6(l)) 163,930 1 117,066 -

1990 Other non-current assets, others (note 6(i)) 12,067 - 111,722 -

Total non-current assets 14,474,980 43 14,026,816 47

Total assets $ 33,553,987 100 30,160,202 100

December 31, 2024 December 31, 2023

Liabilities and Equity Amount % Amount %
Current liabilities:

2150 Notes payable (note 6(s)) 100,093 - 90,303 -

2170 Accounts payable (note 6(s)) 1,900,560 6 1,425,749 5

2180 Accounts payable to related parties (notes 6(s) and 7) 354,429 1 286,597 1

2200 Other payables (note 6(l)) 1,006,448 3 912,399 3

2230 Current tax liabilities 831,705 2 1,539,484 5

2280 Current lease liabilities (notes 6(j)(s) ) 11,886 - 12,497 -

2399 Other current liabilities, others 309,554 1 194,857 1

Total current liabilities 4,514,675 13 4,461,886 15

Non-current liabilities:

2570 Deferred tax liabilities (note 6(m)) 100,443 1 10,822 -

2580 Non-current lease liabilities (notes 6(j)(s)) 10,739 - 10,467 -

2645 Guarantee deposits received 6,469 - 6,446 -

Total non-current liabilities 117,651 1 27,735 -

Total liabilities 4,632,326 14 4,489,621 15

Equity (notes 6(n)(u)):

3110 Ordinary share 2,743,671 8 2,743,671 9

3200 Capital surplus 3,769,803 11 3,769,547 13

Retained earnings:

3310 Legal reserve 5,326,981 16 4,809,262 16

3350 Unappropriated retained earnings 16,753,936 50 14,308,572 47

Total retained earnings 22,080,917 66 19,117,834 63

3490 Other equity, others 327,270 1 39,529 -

Total equity 28,921,661 86 25,670,581 85

Total liabilities and equity $ 33,553,987 100 30,160,202 100
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(English Translation of Financial Statements Originally Issued in Chinese)

ECLAT TEXTILE CO., LTD.

Statements of Comprehensive Income

For the Years Ended December 31, 2024 and 2023

(Expressed in Thousands of New Taiwan Dollars, Except for Earnings Per Share)

    For the years ended December 31
2024 2023

Amount % Amount %
4000 Operating revenue (notes 6(p) and 7) $ 36,606,183 100 30,685,904 100

5000 Operating costs (notes 6(c)(f)(g)(j)(l)(q), 7 and 12) 26,521,555 72 21,858,745 71

Gross profit from operations 10,084,628 28 8,827,159 29

Operating expenses (notes 6(f)(g)(h)(j)(l)(q), 7 and 12):

6100 Selling expenses 1,614,908 4 1,392,792 4

6200 Administrative expenses 1,032,272 3 917,320 3

6300 Research and development expenses 164,550 1 148,141 1

Total operating expenses 2,811,730 8 2,458,253 8

Net operating income 7,272,898 20 6,368,906 21

Non-operating income and expenses (notes 6(f)(j)(k)(r), 7 and 12): 

7010 Other income 31,297 - 24,523 -

7020 Other gains and losses, net 512,618 1 95,892 -

7050 Finance costs (468) - (387) -

7060 Share of profit of associates accounted for using equity method, net 296,277 1 4,171 -

7100 Interest income 153,362 1 118,402 1

Total non-operating income and expenses 993,086 3 242,601 1

7900 Income before income tax 8,265,984 23 6,611,507 22

7950 Less: Tax expenses (note 6(m)) 1,625,132 5 1,435,040 5

8200 Profit (note 6(u)) 6,640,852 18 5,176,467 17

8300 Other comprehensive income: 

8310 Components of other comprehensive income that will not be reclassified to profit or loss

8311 Remeasurements from defined benefit plans (note 6(l)) 24,361 - 1,021 -
8330 Share of other comprehensive income of subsidiaries, associates and joint ventures accounted for

using equity method, components of other comprehensive income that will not be reclassified
to profit or loss 1,826 - (298) -

8349 Less:Income tax related to components that will not be reclassified to profit or loss - - - -
Total components of other comprehensive income that will not be reclassified to profit or

loss 26,187 - 723 -
8360 Components of other comprehensive income (loss) that will be reclassified to profit or loss

8361 Exchange differences on translation of foreign financial statements 359,677 1 19,581 -
8399 Less:Income tax related to components of other comprehensive income that will be reclassified to

profit or loss (note 6(m)) 71,936 - 3,916 -
Total components of other comprehensive income that will be reclassified to profit or loss 287,741 1 15,665 -

8300 Other comprehensive income, net of income tax 313,928 1 16,388 -
8500 Total comprehensive income $ 6,954,780 19 5,192,855 17

Earnings per share (note 6(o))

9750 Basic earnings per share (in dollars) $ 24.20 18.87

9850 Diluted earnings per share (in dollars) $ 24.20 18.87
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(English Translation of  Financial Statements Originally Issued in Chinese)

ECLAT TEXTILE CO., LTD.

Statements of Changes in Equity

For the Years Ended December 31, 2024 and 2023

(Expressed in Thousands of New Taiwan Dollars)

Retained Earnings Other Equity

Ordinary
share

Capital 
surplus Legal reserve

Special
reserve

Unappropriated
 retained earnings

Total retained
earnings

Exchange  
differences 

on translation of
foreign financial

statements
Total 
equity

Balance at January 1, 2023 $ 2,743,671 3,769,547 4,126,099 429,446 14,049,340 18,604,885 23,864 25,141,967

Profit - - - - 5,176,467 5,176,467 - 5,176,467

Other comprehensive income (loss) - - - - 723 723 15,665 16,388

Total comprehensive income (loss) - - - - 5,177,190 5,177,190 15,665 5,192,855

Appropriation and distribution of retained earnings:

Legal reserve appropriated - - 683,163 - (683,163) - - -

Cash dividends of ordinary share - - - - (4,664,241) (4,664,241) - (4,664,241)

Reversal of special reserve - - - (429,446) 429,446 - - -

2,743,671 3,769,547 4,809,262 - 14,308,572 19,117,834 39,529 25,670,581

- - - - 6,640,852 6,640,852 - 6,640,852

- - - - 26,187 26,187 287,741 313,928

- - - - 6,667,039 6,667,039 287,741 6,954,780

- - 517,719 - (517,719) - - -

- - - - (3,703,956) (3,703,956) - (3,703,956)

- 256 - - - - - 256

$ 2,743,671 3,769,803 5,326,981 - 16,753,936 22,080,917 327,270 28,921,661

Balance at December 31, 2023

Profit 

Other comprehensive income (loss) 

Total comprehensive income (loss) 

Appropriation and distribution of retained earnings:

Legal reserve appropriated

Cash dividends of ordinary share

Other changes in capital surplus:

Other changes in capital surplus

Balance at December 31, 2024
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(English Translation of  Financial Statements Originally Issued in Chinese)

ECLAT TEXTILE CO., LTD.

Statements of Cash Flows
For the Years Ended December 31, 2024 and 2023

(Expressed in Thousands of New Taiwan Dollars)
2024 2023

Cash flows from (used in) operating activities:

Profit before tax $ 8,265,984 6,611,507

Adjustments:

Adjustments to reconcile profit (loss):

Depreciation expense 364,919 348,896

Amortization expense 10,350 7,281

Interest expense 468 387

Interest income (153,362) (118,402)

Share of loss(gain) of associates accounted for using equity method (296,277) (4,171)

Loss (gain) on disposal of property, plant and equipment (1,726) (629)

Property, plant and equipment transferred to expenses 746 -

Loss (gain) on disposal of non-current assets held for sale (56,697) (9,532)

Gain on lease modification (334) (6)

Total adjustments to reconcile profit (131,913) 223,824

Changes in operating assets and liabilities:

Decrease (increase) in notes receivable 2,008 (16,413)

Decrease (increase) in accounts receivable (1,853,621) (885,314)

Decrease (increase) in inventories (971,290) (2,997)

Decrease (increase) in other current assets 13,981 16,428

Increase (decrease) in notes payables 9,790 9,788

Increase (decrease) in accounts payables 474,811 15,707

Increase (decrease) in accounts payable to related parties 67,832 (24,503)

Increase (decrease) in other payables 97,931 (332,087)

Increase (decrease) in other current liabilities 114,697 (100,028)

Increase (decrease) in net defined benefit asset (22,503) (3,976)

Total changes in operating assets and liabilities (2,066,364) (1,323,395)

Total adjustments (2,198,277) (1,099,571)

Cash inflow generated from operations 6,067,707 5,511,936

Interest received 168,797 85,153

Interest paid (94) (61)

Income taxes paid (2,281,078) (1,680,286)

Net cash flows from operating activities 3,955,332 3,916,742

Cash flows from (used in) investing activities:

Proceeds from disposal of non-current assets held for sale 82,560 44,516

Acquisition of property, plant and equipment (235,960) (151,745)

Proceeds from disposal of property, plant and equipment 10,641 1,086

Decrease in refundable deposits 737 1,642

Increase in other receivables due from related parties - (982,560)

Decrease in other receivables due from related parties 598,963 -

Acquisition of intangible assets (10,045) (12,239)

Increase in other financial assets (500,000) (1,500,000)

Increase in other non-current assets - (40,744)

Decrease in other non-current assets 98,918 -

Dividends received - 542,555

Net cash flows from (used in) investing activities 45,814 (2,097,489)

Cash flows from (used in) financing activities:

Increase in current borrowings 10,000 10,000

Decrease in current borrowings (10,000) (10,000)

Increase in guarantee deposits received 23 2,240

Payment of lease liabilities (20,510) (23,852)

Cash dividends paid (3,703,956) (4,664,241)

Other financing activities 256 -

(3,724,187) (4,685,853)

276,959 (2,866,600)

2,068,812 4,935,412

$ 2,345,771 2,068,812

Net cash flows from (used in) financing activities 
Net increase (decrease) in cash and cash equivalents 
Cash and cash equivalents at beginning of period 
Cash and cash equivalents at end of period
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Independent Auditors’ Report

To the Board of Directors of Eclat Textile Co., Ltd.:

Opinion

We have audited the accompanying consolidated financial statements of Eclat Textile Co., Ltd. and its
subsidiaries (the “Group”), which comprise the consolidated balance sheets as of December 31, 2024 and 2023,
and the consolidated statements of comprehensive income, changes in equity and cash flows for the years then
ended, and notes to the consolidated financial statements, including a summary of significant accounting
policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Group as of December 31, 2024 and 2023, and its consolidated financial
performance and its consolidated cash flows for the years ended December 31, 2024 and 2023 in accordance
with the Regulations Governing the Preparation of Financial Reports by Securities Issuers and with the
International Financial Reporting Standards (“ IFRSs” ), International Accounting Standards (“ IASs” ),
Interpretations developed by the International Financial Reporting Interpretations Committee (“IFRIC”) as well
as related guidance endorsed and issued into effect by the Financial Supervisory Commission of the Republic of
China.

Basis for Opinion

We conducted our audits in accordance with the Regulations Governing Auditing and Certification of Financial
Statements by Certified Public Accountants and the auditing standards generally accepted in the Republic of
China. Our responsibilities under those standards are further described in the Auditors’ Responsibilities for the
Audit of the Consolidated Financial Statements section of our report. We are independent of the Group in
accordance with the Certified Public Accountants Code of Professional Ethics in Republic of China (“ the
Code”), and we have fulfilled our other ethical responsibilities in accordance with the Code. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis of our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were significant in our audit of the
consolidated financial statements of the current period. These matters were addressed in the context of our audit
of the consolidated financial statements taken as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters individually. Based on our judgment, the key audit matters that
should be disclosed in this audit report are stated as follow:

Revenue recognition and cut off

Please refer to note 4(p) for details of the accounting policies of the recognition of revenue and note 6(q)
revenue from contracts with customers.

How the matter was addressed in our audit:

Revenue recognition of the Group is the main concern of the consolidated financial report users. Therefore, the
assessment of revenue recognition is the key audit matters in our audit.
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Our principal audit procedures included:
Testing the design and implementation of internal control over revenue recognition, inspecting the accuracy of
revenue recognition, reconciling between sales systems and general ledger, implementing cut off test of
revenues and further inspecting related transaction documents to ensure that the revenue is recorded in the
appropriate period.

Other Matter

Eclat Textile Co., Ltd. has prepared its individual financial statements as of and for the years ended December
31, 2024 and 2023, on which we have issued an unqualified opinion.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with the Regulations Governing the Preparation of Financial Reports by Securities Issuers and
IFRSs, IASs, IFRIC, interpretation as well as related regulations endorsed and issued into effect by the Financial
Supervisory Commission of the Republic of China, and for such internal control as management determines is
necessary to enable the preparation of consolidated financial statements that are free from material misstatement
due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Group or to cease operations, or
has no realistic alternative but to do so.

Those charged with governance (including members of the Audit Committee) are responsible for overseeing the
Group’s financial reporting process.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with the Standards on Auditing of the Republic of China will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial statements.

As part of an audit in accordance with the Standards on Auditing of the Republic of China, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Group’s internal control.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Group’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our
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conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

6. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the group audit.

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of 
most significance in the audit of the consolidated financial statements of the current period and are therefore the 
key audit matters. We describe these matters in our auditors’  report unless law or regulation precludes public 
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be 
communicated in our report because the adverse consequences of doing so would reasonably be expected to 
outweigh the public interest benefits of such communication.

The engagement partners on the audit resulting in this independent auditors’  report are Hui-Chih Kou and Hsin-
Yi Kuo.

KPMG

Taipei, Taiwan (Republic of China)
February 27, 2025

Notes to Readers

The accompanying consolidated financial statements are intended only to present the consolidated financial position, financial 
performance and cash flows in accordance with the accounting principles and practices generally accepted in the Republic of China and 
not those of any other jurisdictions. The standards, procedures and practices to audit such consolidated financial statements are those 
generally applied in the Republic of China.

For the convenience of readers, the independent auditors’  report and the accompanying consolidated financial statements have been 
translated into English from the original Chinese version prepared and used in the Republic of China. If there is any conflict between the 
English version and the original Chinese version or any difference in the interpretation of the two versions, the Chinese language 
independent auditors’ report and consolidated financial statements shall prevail.
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(English Translation of Consolidated Financial Statements Originally Issued in Chinese)

ECLAT TEXTILE CO., LTD. AND SUBSIDIARIES

Consolidated Balance Sheets

December 31, 2024 and 2023

(Expressed in Thousands of New Taiwan Dollars)

December 31, 2024 December 31, 2023
Assets Amount % Amount %

Current assets:

1100 Cash and cash equivalents (note 6(a)) $ 3,618,179 10 2,813,733 9

1150 Notes receivable (note 6(b)) 17,451 - 19,459 -

1170 Accounts receivable, net (note 6(b)) 6,535,797 18 4,691,324 15

1200 Other receivables 31,308 - 30,290 -

1220 Current tax assets 71 - - -

1310 Inventories, net (note 6(c)) 5,521,849 16 4,402,436 14

1460 Non-current assets held for sale, net (note 6(d)) - - 25,863 -

1470 Other current assets (notes 6(h) and 8) 5,783,367 16 5,414,913 17

Total current assets 21,508,022 60 17,398,018 55

Non-current assets:

1550 Investments accounted for using equity method - - - -

1600 Property, plant and equipment (notes 6(e) and 7) 12,993,610 36 12,287,751 39

1755 Right-of-use assets (note 6(f)) 67,263 - 67,025 -

1760 Investment property, net (note 6(g)) 752,694 2 737,780 2

1780 Intangible assets 26,838 - 25,128 -

1840 Deferred tax assets (note 6(n)) 13,222 - 47,370 -

1975 Net defined benefit asset, non-current (note 6(m)) 163,930 1 117,066 -

1990 Other non-current assets, others (note 6(h)) 339,541 1 1,152,597 4

Total non-current assets 14,357,098 40 14,434,717 45

Total assets $ 35,865,120 100 31,832,735 100

December 31, 2024 December 31, 2023

Liabilities and Equity Amount % Amount %
Current liabilities:

2100 Current borrowings (notes 6(i) and (t)) $ 1,804,322 5 623,772 2

2150 Notes payable (note 6(t)) 100,093 - 90,303 -

2170 Accounts payable (note 6(t)) 2,163,054 6 1,575,849 5

2200 Other payables (note 6(m)) 1,516,604 4 1,457,374 4

2230 Current tax liabilities 855,720 3 1,557,861 5

2280 Current lease liabilities (note 6(k)) 13,358 - 13,835 -

2320 Long-term liabilities, current portion (notes 6(j) and (t)) - - 562,925 2

2399 Other current liabilities, others 313,705 1 199,039 1

Total current liabilities 6,766,856 19 6,080,958 19

Non-current liabilities:

2570 Deferred tax liabilities (note 6(n)) 103,078 - 13,290 -

2580 Non-current lease liabilities (note 6(k)) 57,628 - 55,759 -

2640 Net defined benefit liability, non-current(note 6(m)) 9,428 - 5,702 -

2645 Guarantee deposits received 6,469 - 6,445 -

Total non-current liabilities 176,603 - 81,196 -

Total liabilities 6,943,459 19 6,162,154 19

Equity (note 6(o))

3110 Ordinary share 2,743,671 8 2,743,671 9

3200 Capital surplus 3,769,803 11 3,769,547 12

Retained earnings:

3310 Legal reserve 5,326,981 15 4,809,262 15

3350 Unappropriated retained earnings 16,753,936 46 14,308,572 45

Total retained earnings 22,080,917 61 19,117,834 60

3490 Other equity, others 327,270 1 39,529 -

Total equity 28,921,661 81 25,670,581 81

Total liabilities and equity $ 35,865,120 100 31,832,735 100
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(English Translation of Consolidated Financial Statements Originally Issued in Chinese)

ECLAT TEXTILE CO., LTD. AND SUBSIDIARIES

Consolidated Statements of Comprehensive Income

For the Years Ended December 31, 2024 and 2023

(Expressed in Thousands of New Taiwan Dollars, Except for Earnings Per Share)

For the years ended December 31
2024 2023

Amount % Amount %
4000 Operating revenue (note 6(q)) $ 36,828,499 100 30,790,462 100

5000 Operating costs (notes 6(c), (e), (f), (k), (m), (r) and 12) 25,459,513 69 21,111,381 69

Gross profit from operations 11,368,986 31 9,679,081 31

Operating expenses (notes 6(e), (f), (g), (k), (m), (r), 7 and 12):

6100 Selling expenses 1,848,812 5 1,583,652 5

6200 Administrative expenses 1,593,289 4 1,393,123 4

6300 Research and development expenses 171,460 1 153,456 1

Total operating expenses 3,613,561 10 3,130,231 10

Net operating income 7,755,425 21 6,548,850 21

Non-operating income and expenses (notes 6(e), (k), (l), (s), 7 and 12): 

7010 Other income 31,297 - 24,523 -

7020 Other gains and losses, net 525,737 2 103,912 1

7050 Finance costs (78,287) - (117,374) (1)

7100 Interest income 116,756 - 115,687 1

Total non-operating income and expenses 595,503 2 126,748 1

7900 Income before income tax 8,350,928 23 6,675,598 22

7950 Less: Tax expense (note 6(n)) 1,710,076 5 1,499,131 5

8200 Profit 6,640,852 18 5,176,467 17

8300 Other comprehensive income: 

8310 Components of other comprehensive income that will not be reclassified to
profit or loss

8311 Remeasurements from defined benefit plans (note 6(m))
26,187 - 723 -

8349 Less: Income tax related to components that will not be reclassified to profit
or loss

- - - -
Total components of other comprehensive income that will not be

reclassified to profit or loss
26,187 - 723 -

8360 Components of other comprehensive income (loss) that will be reclassified
to profit or loss

8361 Exchange differences on translation of foreign financial statements
359,677 1 19,581 -

8399 Less: Income tax related to components of other comprehensive income that
will be reclassified to profit or loss (note 6(n))

71,936 - 3,916 -
Total components of other comprehensive income (loss) that will be

reclassified to profit or loss
287,741 1 15,665 -

8300 Other comprehensive income, net of income tax
313,928 1 16,388 -

8500 Total comprehensive income $ 6,954,780 19 5,192,855 17

Earnings per share (in dollars) (note 6(p))

9750 Basic earnings per share $ 24.20 18.87

9850 Diluted earnings per share  $ 24.20 18.87
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(English Translation of Consolidated Financial Statements Originally Issued in Chinese)

ECLAT TEXTILE CO., LTD. AND SUBSIDIARIES

Consolidated Statements of Changes in Equity

For the Years Ended December 31, 2024 and 2023

(Expressed in Thousands of New Taiwan Dollars)

Retained Earnings Other Equity

Ordinary
share

Capital 
surplus Legal reserve

Special
reserve

Unappropriated
 retained earnings

Total retained
earnings

Exchange  
differences 

on translation of
foreign financial

statements
Total 
equity

Balance at January 1, 2023 $ 2,743,671 3,769,547 4,126,099 429,446 14,049,340 18,604,885 23,864 25,141,967

Profit - - - - 5,176,467 5,176,467 - 5,176,467

Other comprehensive income (loss) - - - - 723 723 15,665 16,388

Total comprehensive income (loss) - - - - 5,177,190 5,177,190 15,665 5,192,855

Appropriation and distribution of retained earnings:

Legal reserve appropriated - - 683,163 - (683,163) - - -

Cash dividends of ordinary share - - - - (4,664,241) (4,664,241) - (4,664,241)

Reversal of special reserve - - - (429,446) 429,446 - - -

Balance at December 31, 2023 2,743,671 3,769,547 4,809,262 - 14,308,572 19,117,834 39,529 25,670,581

Profit - - - - 6,640,852 6,640,852 - 6,640,852

Other comprehensive income (loss) - - - - 26,187 26,187 287,741 313,928

Total comprehensive income (loss) - - - - 6,667,039 6,667,039 287,741 6,954,780

Appropriation and distribution of retained earnings:

Legal reserve appropriated - - 517,719 - (517,719) - - -

Cash dividends of ordinary share - - - - (3,703,956) (3,703,956) - (3,703,956)

Other changes in capital surplus:

Other changes in capital surplus - 256 - - - - - 256

Balance at December 31, 2024 $ 2,743,671 3,769,803 5,326,981 - 16,753,936 22,080,917 327,270 28,921,661
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(English Translation of Consolidated Financial Statements Originally Issued in Chinese)

ECLAT TEXTILE CO., LTD. AND SUBSIDIARIES

Consolidated Statements of Cash Flows

For the Years Ended December 31, 2024 and 2023

(Expressed in Thousands of New Taiwan Dollars)

2024 2023
Cash flows from (used in) operating activities:

Profit before tax $ 8,350,928 6,675,598

Adjustments:

Adjustments to reconcile profit (loss):

Depreciation expense 861,883 859,702

Amortization expense 24,477 21,751

Interest expense 78,287 117,374

Interest income (116,756) (115,687)

Loss (gain) on disposal of property, plant and equipment (1,313) (493)

Property, plant and equipment transferred to expenses 746 -

Loss (gain) on disposal of non-current assets held for sale (56,697) (9,532)

Gain on lease modification (334) (6)

Total adjustments to reconcile profit 790,293 873,109

Changes in operating assets and liabilities:

Decrease (increase) in notes receivable 2,008 (16,413)

Decrease (increase) in accounts receivable (1,844,473) (894,354)

Decrease (increase) in inventories (1,119,731) 222,753

Decrease (increase) in other current assets (6,630) 142,365

Decrease (increase) in other financial assets 113,055 (142,670)

Decrease (increase) in other operating assets (8,531) 3,814

Increase (decrease) in notes payable 9,790 9,788

Increase (decrease) in accounts payable 587,205 (29,313)

Increase (decrease) in other payables 57,559 (357,464)

Increase (decrease) in other current liabilities 114,666 (106,185)

Increase (decrease) in net defined benefit liability (16,951) (1,486)

Total changes in operating assets and liabilities (2,112,033) (1,169,165)

Total adjustments (1,321,740) (296,056)

Cash inflow generated from operations 7,029,188 6,379,542

Interest received 122,367 110,422

Interest paid (70,913) (107,110)

Income taxes paid (2,360,288) (1,718,710)

    Net cash flows from (used in) operating activities 4,720,354 4,664,144

Cash flows from (used in) investing activities:

Proceeds from disposal of non-current assets held for sale 82,560 44,516

Acquisition of property, plant and equipment (484,305) (289,482)

Proceeds from disposal of property, plant and equipment 10,641 1,086

Decrease in refundable deposits 1,008 2,000

Acquisition of intangible assets (14,194) (14,880)

Increase in other financial assets (472,406) (1,565,870)

Increase in other non-current assets - (13,265)

Decrease in other non-current assets 84,899 -

Net cash flows from (used in) investing activities (791,797) (1,835,895)

Cash flows from (used in) financing activities:

Increase in current borrowings 5,598,612 6,106,294

Decrease in current borrowings (4,418,062) (7,260,631)

Repayments of long-term borrowings (562,925) (204,825)

Increase in guarantee deposits received 24 2,239

Payment of lease liabilities (23,356) (30,579)

Cash dividends paid (3,703,956) (4,664,241)

Other financing activities 256 -

(3,109,407) (6,051,743)

(14,704) 14,956

804,446 (3,208,538)

2,813,733 6,022,271

$ 3,618,179 2,813,733

Net cash flows from (used in)  financing activities 
Effect of exchange rate changes on cash and cash equivalents 
Net increase (decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

- 54 -



eclat.com.tw 


	頁面擷取自-114年議事手冊翻譯前兩頁
	114年議事手冊翻譯 (合併單一個體財報)-編碼
	個體英文短式財報 - 議事手冊
	合併英文短式財報 - 議事手冊




